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CERTIFIED PUBLIC ACCOUNTANTS

Independent Auditors Report

THE BOARD OF DIRECTORS
THE TRUST FOR PUBLIC LAND
San Francisco, California

Report on the Financial Statements

We have audited the accompanying consolidated financia statements of THE TRUST FOR
PUBLIC LAND and its Affiliates (Not-for-Profit Corporations) (the Trust), which
comprise the consolidated statement of financial position asof March 31, 2013, and the related
consolidated statements of activities and changesin net assets, and cash flows for the year then
ended, and the related notes to the consolidated financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated
financial statementsin accordance with accounting principles generally accepted in the United
States of America; this includes the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of consolidated financial statements
that are free from material misstatement, whether due to fraud or error.

Auditors Responsibility

Our responsibility isto express an opinion on these consolidated financial statements based on
our audit. We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the audit to
obtain reasonabl e assurance about whether the consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financia statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Trust’s preparation and fair
presentation of the consolidated financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Trust's internal control. Accordingly, we express no such opinion. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, aswell as evaluating
the overall presentation of the consolidated financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our
audit opinion.

Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in al material
respects, the consolidated financial position of the Trust as of March 31, 2013, and the changes in its net
assets and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Report on Summarized Compar ative Information

We have previously audited the Trust's March 31, 2012 consolidated financial statements, and we
expressed an unmodified audit opinion on those audited consolidated financial statements in our report
dated July 19, 2012. In our opinion, the summarized comparative information presented herein as of and for
the year ended March 31, 2012, is consistent, in all material respects, with the audited consolidated
financial statements from which it has been derived.

Report on Supplemental Information

Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements as
awhole. The accompanying supplemental information included on pages 28 through 30 is presented for the
purpose of additional analysis and is not arequired part of the financial statements. Such information isthe
responsibility of management and was derived from and relates directly to the underlying accounting and
other records used to prepare the consolidated financial statements. The information has been subjected to
the auditing procedures applied in the audit of the consolidated financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the financial statements or to the financial statements themselves, and
other additional proceduresin accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the
consolidated financia statements as a whole.

fod 45 0

San Francisco, California
July 24, 2013



The Trust for Public Land and Affiliates
(Not-for-Profit Corporations)

Consolidated Statement of Financial Position
(dollarsin thousands)

March 31, 2013 (with summarized compar ative information as of March 31, 2012)

2013 2012
Assets
Cash and cash equivalents $ 3,057 $ 8,038
Investments 84,658 86,079
Escrow accounts and other receivables, net 14,138 8,757
Contributions receivable, net 18,391 10,310
Notes receivable, net 2,102 4,203
Deposits on land transactions 708 862
Land holdings 120,322 107,542
Charitable trust assets 58,909 58,175
Property, furniture and equipment, net 1,029 1,142
Other assets 478 494
Total assets $ 303,792 $ 285,602
Liabilitiesand Net Assets
Liabilities:
Accounts payable and accrued expenses $ 17,015 $ 14,555
Option payments received 1,268 5,687
Refundable advances 8,829 2,269
Mitigation advances 2,054 1,924
Notes payable 40,130 37,859
Liabilities to beneficiaries of charitable trusts 41,693 41,925
Total liabilities 110,989 104,219
Net Assets:
Unrestricted 38,854 44,268
Temporarily restricted 140,802 126,369
Permanently restricted 13,147 10,746
Total net assets 192,803 181,383
Total liabilities and net assets $ 303,792 $ 285,602

The accompanying notes are an integral part of this statement.
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TheTrust for Public Land and Affiliates
(Not-for-Profit Corporations)

Consolidated Statement of Activitiesand Changesin Net Assets
(dollarsin thousands)

Year ended March 31, 2013 (with summarized comparative information for the year ended March 31, 2012)

2013 2012
Temporarily  Permanently
Unrestricted Restricted Restricted Total Tota
Revenues and Additionsto Net Assets:
Contributions of land and easements:
Fair market value acquired $ 224,718 $ 152 $ 224,870 $ 175,292
L ess consideration paid (210,297) (210,297) (160,642)
Contributions of land and
easement val ues received 14,421 152 14,573 14,650
Contributions and grants - other:
Restricted 50,952 $ 2,960 53,912 28,483
Unrestricted 34,891 34,891 54,892
Future interests in charitable trusts 231 231 480
Changein value of interests in charitable trusts 807 807 (428)
Total contributions and grants - other 34,891 51,990 2,960 89,841 83,427
Total contributions and grants 49,312 52,142 2,960 104,414 98,077
Interest income 1,205 18 1 1,224 1,390
Net realized and unrealized gains on investments 479 153 632 714
Change in value of land holdings 1,241 @ 1,240 (4,624)
Allowance for uncollectible grants and
restricted grants returned to donor (646) (646) (506)
Project fees and other income 26,375 26,375 16,776
Total revenues and additions 78,612 51,666 2,961 133,239 111,827
Net assets released from restrictions 37,793 (37,233) (560) - -
Total revenues 116,405 14,433 2,401 133,239 111,827
Expenses and Reductionsto Net Assets:
Program services:
Contributions of land and easements to public
agencies and other nonprofit organizations:
Fair market value conveyed 213,330 213,330 200,776
L ess consideration received (161,678) (161,678) (141,158)
Contributions of land and
easement values made 51,652 - - 51,652 59,618
Open space conservation programs 48,121 48,121 41,211
Total program services 99,773 - - 99,773 100,829
Support services:
Development 10,215 10,215 8,837
Management and support services 11,831 11,831 10,966
Total support services 22,046 - - 22,046 19,803
Total expenses 121,819 - - 121,819 120,632
Changein Net Assets (5,414) 14,433 2,401 11,420 (8,805)
Net Assets, beginning of year 44,268 126,369 10,746 181,383 190,188
Net Assets, end of year $ 38854 $ 140,802 $ 13,147 $ 192,803 181,383

The accompanying notes are an integral part of this statement.
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TheTrust for Public Land and Affiliates

(Not-for-Profit Corporations)
Consolidated Statement of Cash Flows
(dollarsin thousands)
. ________________________________________________________________________________________________________________________|]

Year ended March 31, 2013 (with summarized comparative information for the year ended March 31, 2012)

2013 2012

Cash Flows from Operating Activities:
Net decrease in net assets $ 11,420 $ (8,805)
Adjustments to reconcile net decrease in net assets
to net cash (used) provided by operating activities:

Fair market value of land and easements acquired (224,870) (175,292)
Change in value of land holdings (1,240) 4,624
Contribution revenue from debt forgiveness (13,270)
Net realized and unrealized gains on investments (632) (714)
Imputed interest contribution, net of expense 90 (92)
Fair market value of land and easements conveyed to
public agencies and other nonprofit organizations 213,330 200,776
Fair market value of land sold to private parties 2,335
Permanently restricted contributions and income received (2,961) 2
Depreciation and amortization 187 274
Contributed stock (4,487) (1,336)
Changes in operating assets and liabilities:
Escrow accounts and other receivables (5,381) (2,220)
Contributions receivable (5,121) (1,911)
Deposits on land transactions 154 2,406
Charitable trust assets (734) 3,741
Other assets 16 (186)
Accounts payable and accrued expenses 2,460 (1,971)
Option payments received (4,419) 1,300
Refundable advances 6,560 (755)
Mitigation advances 50 25
Liabilities to beneficiaries of charitable trusts (232 (3,487)
Net cash (used) provided by operating activities (15,810) 5,440
Cash Flows from Investing Activities:
Proceeds from maturity/sales of investments 54,990 64,597
Purchases of investments (48,370) (61,044)
Payments received from notes receivable 3,333 7,031
Issuance of notes receivable (1,232) (8,378)
Acquisitions of property and equipment (74) (97)
Net cash provided by investing activities 8,647 2,109
Cash Flows from Financing Activities:
Proceeds from borrowings for land acquisitions 71,397 61,250
Repayment of borrowings for land acquisitions (69,216) (68,090)
Proceeds from permanently restricted contributions and income 1 2
Net cash provided (used) by financing activities 2,182 (6,838)
Net (Decrease) Increasein Cash and Cash Equivalents (4,981) 711
Cash and Cash Equivalents, beginning of year 8,038 7,327
Cash and Cash Equivalents, end of year $ 3,057 $ 8,038

Supplemental I nformation:
Interest paid during the year $ 950 $ 1,281

The accompanying notes are an integral part of this statement.
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Note 1 -

Note 2 -

The Trust for Public Land and Affiliates
(Not-for-Profit Corporations)

Notesto Consolidated Financial Statements

General:
The Trust for Public Land and affiliates (the " Trust") are charitable, not-for-profit corporations
created to serve the public's need for open space preservation in metropolitan, rural and natural

areas. The Trust's principal objective is to facilitate the transfer of privately held land into
protective public and not-for-profit ownership.

Summary of Significant Accounting Policies.

a.  Principles of Consolidation

The consolidated financial statements include all accounts and operations of The Trust for
Public Land and organizationsin which The Trust for Public Land has both control and an
economic interest, which includes TPL-Mississippi, Inc.,, Coast Dairies and Land
Company, Inc., The California Conservation Trust, and The Conservation Campaign
(collectively the “Trust”) as of March 31, 2013 and 2012. During fiscal year 2013, The
California Conservation Trust was legally dissolved. During fiscal year 2012, TPL-New
York, Inc. and TPL-Oregon, Inc. were legally dissolved. Intercompany accounts and
transactions have been eliminated in consolidation.

b. Basis of Presentation and Description of Net Assets

The Trusts reports information regarding its financial position and activities according to
their classes of net assets: unrestricted, temporarily restricted and permanently restricted.

Unrestricted Net Assets

The portion of net assets that is neither temporarily restricted nor permanently
restricted by donor-imposed stipulations. The Trust’ s Board of Directors hasinternally
designated the use of aportion of its unrestricted assets. These funds are used primarily
for timely but high-risk responses to purchase opportunities of publicly desirable open
space, which would otherwise belost. Internally designated funds available for use at
March 31, 2013 and 2012 are $9,366,000 and $8,133,000, respectively.

Temporarily Restricted Net Assets

Temporarily restricted net assets represent contributions whose use by the Trust is
limited by donor-imposed stipul ations that either expire with the passage of time or can
be fulfilled and removed by activities conducted by the Trust pursuant to those
stipulations (see Note 9).



The Trust for Public Land and Affiliates
(Not-for-Profit Corporations)

Notesto Consolidated Financial Statements

Permanently Restricted Net Assets

Permanently restricted net assets represent contributions restricted by the donor for
investment in perpetuity. The assets consist primarily of revolving capital funds,
which are used for capital investment in land purchases. The income from the
revolving capital funds are generally available for current use, but may also be donor
restricted (see Note 10).

The Trust maintains certain revolving funds to be used primarily for direct land
acquisition. These funds may be included in either Unrestricted Net Assets (board
designated), Temporarily Restricted Net Assets (available for permanent investment in
projects), or Permanently Restricted Net Assets (available for temporary use on projects
but subject to repayment). Revolving funds are generally restricted to certain geographical
areas or types of land.

Revenue Recognition

All contributions and grants, whether or not restricted, are recognized as revenue at fair
value when received or unconditionally promised to the Trust. The Trust classifies gifts of
cash and other assets as temporarily or permanently restricted support if received with
donor stipulations that limit the use of the contributions. When such donor restrictions
expire, that is, when stipulated or implied time restrictions end or purpose restrictions are
accomplished, temporarily restricted net assets are reclassified to unrestricted net assets
and reported in the accompanying Consolidated Statement of Activities and Changes in
Net Assets as net assets released from restrictions.  Temporarily restricted landowner
donations are reported as unrestricted support when the conservation purpose is achieved
at the same time as when the contributions are received.

Conditional promises to give are not recorded as contribution revenue until the conditions
are substantially met (see Note 15).

The Trust earns unrestricted project fee and other income from a variety of sources,
including contract revenues, mitigation funding for land conservation, project
reimbursements, landowner fees, and rents (see Note 12). Project fee and other incomeis
reported when earned based upon the contract terms.

Government grants are primarily cost reimbursement grants and are recognized when
allowable costs have been incurred. Funds received in advance of when earned are held in
refundable advances. Refundable advances are principally comprised of advances from
government agencies for conveyance of land into public ownership.



The Trust for Public Land and Affiliates
(Not-for-Profit Corporations)

Notesto Consolidated Financial Statements

d. Useof Estimates

The preparation of financial statementsin conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Significant estimates
included in the Trust’s consolidated financial statements are the fair value of investments,
land holdings and contributions of land and easements, allowance for uncollectible
receivables, and charitable trust assets. Actual results could differ from those estimates.

e. Fair Value Measurements

Fair value is defined as the price that would be received to sell an asset or paid to transfer a
liability (an exit price) in the principal or most advantageous market for the asset or
liability in an orderly transaction between market participants on the measurement date.

The Trust classifiesits financia assets and liabilities measured at fair value on arecurring
basis based on afair value hierarchy with three levels of inputs. Level 1 values are based
on unadjusted quoted prices in active markets for identical securities. Level 2 values are
based on significant observable market inputs, such as quoted prices for similar securities
and quoted prices in inactive markets. Level 3 values are based on significant
unobservable inputs that reflect the Trust's determination of assumptions that market
participants might reasonably use in valuing the securities. The valuation levels are not
necessarily an indication of the risk or liquidity associated with the assets and liabilities
measured at fair value.

f. Cash and Cash Equivalents

Cash and cash equivalents include interest-bearing deposits and short-term investments
purchased with maturities of three months or less.

g. Investments

Investments are carried at estimated fair value on the consolidated statement of financial
position. Stocks and mutual funds with readily determinable fair value are reported at
estimated fair value based on quoted market prices. Debt securities are valued using
observable market based inputs or unobservable inputs that are corroborated by market
data obtained from pricing services. Investment in common stock in a private company is
reported at estimated fair value based upon amounts reported by the company. Investments
received through gifts are recorded at estimated fair value at the date of donation.



The Trust for Public Land and Affiliates
(Not-for-Profit Corporations)

Notesto Consolidated Financial Statements

Unrealized gains and losses that result from market fluctuations are recognized in the
period such fluctuations occur. Realized gains or losses resulting from sales or maturities
are calculated on an adjusted cost basis. Adjusted cost is the estimated fair value of the
security at the beginning of the year, or the cost if purchased during theyear. Dividend and
interest income are accrued when earned.

Contributions and Grants Receivable

Contributions and grants receivable represent amounts unconditionally committed by
donors and agencies that have not been received by the Trust. Such receivables are
recorded at the present value of their estimated future cash flows. The discounts on
contributions receivabl e are computed using the Prime Rate as published by the Wall Street
Journal applicable to the month in which those promises were made. Management
believes this rate best approximates the rate a market participant would demand and is
appropriate in estimating fair value under the income approach. Amortization of the
discountsisincluded in contribution revenuein the accompanying Consolidated Statement
of Activities and Changesin Net Assets.

The Trust estimates the alowance for uncollectible contributions on an annual basis based
on the past collection experience.

Notes Receivable

Notes receivable represents unsecured amounts due from local governmental agencies,
non-profits, and other conservation partners, with various interest rates, ranging from 0%
to 6.0%. Maturity dates range from May 2013 through September 2013. The Trust
imputes interest on below-market interest bearing notes with a maturity date of more than
one year. The Trust calculates imputed interest income based on the Applicable Federal
Rate in effect at the date of issue.

The Trust estimates the allowance for uncollectible notes on an annual basis based on the
past collection experience and current conditions. At March 31, 2013, notes receivable was
recorded in the amount of $2,102,000, net of $195,000 in alowance for uncollectible
notes. At March 31, 2012, notes receivable was recorded in the amount of $4,203,000, with
no allowance for uncollectible notes.

Land Holdings

The Trust accountsfor itsland holdings at fair value at the date of acquisition. Fair valueis
determined using one of the following valuation procedures:

— Vaues are primarily based on independent professional appraisals performed for
the Trust or on appraised values determined or adopted by public agencies.



The Trust for Public Land and Affiliates
(Not-for-Profit Corporations)

Notesto Consolidated Financial Statements

— Whereacurrent appraisal isavailable from aprofessionally qualified independent
appraiser retained by athird party, such value may be adopted when the Trust is
satisfied that the appraisal is reasonable.

— Where neither of the foregoing sources is readily available, the Trust may use the
full cash value as established by the local tax assessor, cost if the cash value is
minimal, or internal estimates based on staff analyses.

When consideration paid by the Trust for conservation lands is less than the fair market
value of land acquired, the difference is recorded as contribution revenue.

Land conveyances are recorded at fair value at the date of conveyance, also determined by
one of the valuation methods noted above. Any increase in the value at the time of
conveyance is recorded as a change in value of land holdings. When the value of the land
conveyed exceeds the consideration received at the time of conveyance, the differenceis
recorded as contributions of land expense.

The Trust aso evaluates the value of its land holdings at fiscal year end for impairment
using a market approach. If and when the decrease in fair value is material and verifiable
based upon information about current economic and market conditions, recent appraisals,
option agreements signed, and dedicated funding available for project shortfalls, a
write-down of the value is recorded in land holdings and change in value of land holdings.
Change in value of land holdings includes impairment in value of land holdings in 2013
and 2012 in the amount of $529,000 and $3,774,000, respectively.

Easements

Easements acquired by the Trust are conservation easements and represent numerous
restrictions over the use and development of land not owned by the Trust. These easements
generaly provide that the land will be maintained unimpaired in its current natural,
agricultural, scenic or recreational state. During the year ended March 31, 2013, easements
valued at $41,655,000 were acquired and $50,730,000 conveyed. During the year ended
March 31, 2012, easements valued at $20,569,000 were acquired and $21,948,000
conveyed.

10



The Trust for Public Land and Affiliates
(Not-for-Profit Corporations)

Notesto Consolidated Financial Statements

Charitable Trust Assets

Charitable trust assets include the assets of various trusts for which the Trust (TPL) isthe
trustee, gift annuities and pooled income funds. Charitable trust assets, held by TPL, are
invested in a diversified portfolio of mutual funds, stocks, bonds and also an aternative
investment. The alternative investment component is comprised of an offshore marketable
aternative fund of funds. Mutual funds and stocks with readily determinablefair value are
reported at estimated fair value based on quoted market prices. Debt securities are valued
using observable market based inputs or unobservable inputs that are corroborated by
market data obtained from pricing services. The valuation of the alternative investment is
based on the net asset value (“NAV") per share reported by the fund manager under the
"practical expedient" guideline. Thisguideline allows net asset value per share to represent
fair value for reporting purposes when the criteria for using this method are met.

The ultimate liquidation of such investment is restricted to certain time periods, and is
limited to sale to the fund manager. Due to the inherent uncertainty of valuation of such
investment, the estimated value may differ significantly from the value that would have
been used had a ready market for the securities existed and the differences could be
material.

Charitable trust assets also include the fair value of TPL's remainder interest receivablein
certain trustswhere TPL isnot the trustee. Thefair value of these trustsis measured based
upon the estimated net present value of amounts to be received using investment values
reported from the trustees less liabilities to beneficiaries calculated using the valuation
technique as described in Note 2q.

. Property, Furniture and Equipment

Property, furniture and equipment are recorded at cost. Depreciation and amortization are
computed by the straight-line method over the estimated useful lives of the assets or lease
term, whichever is shorter. Useful livesrange from 5 to 15 years.

Option Payments Received

Option payments received represent option consideration tendered to the Trust, subject to
an option agreement or other legal contract to sell the land.

11



The Trust for Public Land and Affiliates
(Not-for-Profit Corporations)

Notesto Consolidated Financial Statements

0. Mitigation Advances

Mitigation advances include cash received by the Trust generally from court ordered
consent decrees, or settlements reached by parties involved in environmental litigation. If
the terms of the specific award permit using the mitigation funds to advance the Trust's
conservation mission, the advances are recorded as project fees and other income at the
time the funds are used to support a Trust project. Until such time as the Trust or another
organization utilizes the funds, mitigation advances are reflected as a liability on the
accompanying Consolidated Statement of Financial Position.

p. NotesPayable

The Trust imputes interest on below-market interest bearing notes with a maturity date of
morethan oneyear. The Trust calculatesimputed interest expense based on the Applicable
Federal Rate in effect at the date of issue.

g. Liabilitiesto Beneficiaries of Charitable Trusts

At the time charitable trust assets are received, liabilities to beneficiaries of charitable
trusts are recorded at fair value, based on present value of liabilities due to primary
beneficiaries and unrelated secondary beneficiaries of the irrevocable trusts for which the
Trust is both trustee and a secondary beneficiary (see Note 6). In periods subsequent to
initial recognition, the Trust amortizes the discount associated with the obligation and
adjusts for changesin life expectancies.

The liabilities are actuarially determined by a third party actuarial specialist using
investment returns consistent with the composition of the asset portfolios ranging from
6.31% to 7.51% or the required payout rate, life expectancies from the 1983 Table “a’ for
giftsprior to July 1, 1998, and life expectancies from the Annuity 2000 Mortality Tablefor
al other trusts, as well as for the pooled income fund and all gift annuities, in the
determination of single and joint life expectancies (see Note 6). The discount rate for
determining the present value of aremainder interest is determined by the Internal Revenue
Service Applicable Federal Rate table for the month during which the gift is received
(ranging from 1% - 10%). Management evaluates the reasonableness of the assumptions
and inputs used on an annual basis.

r. Tax Exempt Status

The Internal Revenue Service has classified the Trust as a publicly supported, tax-exempt
organization under section 501(c)(3) of the Internal Revenue Code. Contributions to the
Trust are deductible as allowed under Section 170(b)(1)(A)(vi) of the Code. All affiliated
organizations of the Trust are also qualified under section 501(c)(3) of the IRS Code with
the exception of The Conservation Campaign, which is classified as a 501(c)(4)
organization. Contributionsto The Conservation Campaign are not tax deductible.

12



The Trust for Public Land and Affiliates
(Not-for-Profit Corporations)

Notesto Consolidated Financial Statements

Management evaluated the Trust's tax positions and concluded that the Trust had
maintained its tax exempt status and had not taken uncertain tax positions that required
adjustment to the financial statements. Therefore, no provision or liability for income
taxes has been included in the consolidated financial statements. With few exceptions, the
Trust isno longer subject to income tax examinations by the U.S. federal, state, or local tax
authorities for years before 2009.

Functiona Expense Allocations

Expenses, such as salaries and benefits, rent and office expense, and genera professional
services have been allocated among program services, development, and management and
support services classifications based primarily on employee ratios and on estimates made
by the Trust's management. In 2013, the Trust changed the presentation of the
Supplemental Schedule of Functional Expense to reflect the current operations of the
Trust. Information for 2012 is now presented in this format for comparability.

Comparative Information

The accompanying consolidated financia statements include certain comparative
information for which the prior year information issummarized in total. In particular, prior
year information is not disclosed by net asset class on the accompanying Consolidated
Statement of Activities and Changes in Net Assets. Such information does not include
sufficient detail to constitute a presentation in conformity with accounting principles
generally accepted in the United States of America. Accordingly, such information should
be read in conjunction with the Trust’ s consolidated financial statementsfor the year ended
March 31, 2012, from which the summarized information is derived.

Recent Accounting Pronouncements

Pronouncements effective in the future:

In April 2013, the Financial Accounting Standards Board (FASB) issued the Accounting
Standards Update No. 2013-06 — Not-for-Profit Entities (Topic 958) — Services Received
from Personnel of an Affiliate. The amendments require a recipient not-for-profit entity to
recognize all services received from personnel of an affiliate that directly benefit the
recipient not-for-profit entity. Those services should be measured at the cost recognized by
the affiliate for the personnel providing those services. However, if measuring such service
at cost will significantly overstate or understate the value of the service received, the
recipient not-for-profit entity may elect to recognize that service at either: (a) the cost
recognized by the affiliate for the personnel providing that service, or (b) the fair value of
that service. This guidance is effective prospectively for annual periods, beginning after
June 15, 2014. The Trust does not believe that the adoption of this update will have a
material impact on itsfinancial statements.

13



Note 3 -

The Trust for Public Land and Affiliates
(Not-for-Profit Corporations)

Notesto Consolidated Financial Statements

In October 2012, FASB issued the Accounting Standards Update No. 2012-05 — Statement
of Cash Flows (Topic 230) Not-for-Profit Entities— Classifications of the Sale Proceeds of
Donated Financial Assets in the Statement of Cash Flows. The update requires a
not-for-profit entity to classify sale proceeds of donated financial assets consistent with
cash donations as an operating activity, if such assets were converted nearly immediately
into cash, unless the donor restricted the use of the proceeds to long-term purposes, in
which case those cash receipts should be classified as a financing activity. If those assets
were not immediately converted to cash, the proceeds upon sale should be classified as an
investing activity. This guidance is effective prospectively for annual periods, beginning
after June 15, 2013. The Trust is currently evaluating the effect that the adoption of this
guidance may have on the Trust’s Consolidated Statement of Cash Flows.

Subseguent Events

The Trust has evaluated subsequent events through July 24, 2013, the date these financial
statements were available to be issued. There were no material subsequent events that
reguired recognition or additional disclosure in these financial statements.

I nvestments:

Investments are reflected at estimated fair value, and consist of the following at March 31,

2013 and 2012:

(Dallars in thousands) 2013 2012
Mutual funds — domestic stocks $ 1,971 1,427
Mutual funds —international stocks 1,120 835
Mutual funds — domestic real estate 504 357
Mutual funds —international real estate 316 220
Mutual funds— domestic bonds 1,921 2,574
Mutual funds — international bonds 414 251
Common stock in private company - 164
Debt securities:

U.S. treasury 19,127 14,902
U.S. government agency 2,621 13,663
Mortgage backed 7,795 9,016
Asset backed 9,536 5,955
Corporate 29,204 28,344
M unicipal 10,129 8,371

$ 84,658 86,079
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Note 4 -

Note5 -

The Trust for Public Land and Affiliates
(Not-for-Profit Corporations)

Notesto Consolidated Financial Statements

Receivables:

Contributions receivable as of March 31 are due as follows:

(Dallars in thousands) 2013 2012
Less than one year $ 12,945 $ 6,933
Oneto five years (net of discount of $461 and $244

respectively) 6,730 4,189
Greater than five years (net of discount of $33 and $0

respectively) 58 -
Subtotal 19,733 11,122
Less: Allowance for uncollectible amounts (1,342) (812)
Net contributions receivable $ 18,391 $ 10,310

Escrow Accounts and Other Receivables

Escrow accounts and other receivables include a grant from a public agency to be paid by
developer fees collected over a 20 year period. The balance at March 31, 2013 and 2012 is
$3,241,000 and $3,259,000, respectively. These amounts have been reduced by an allowance
of $1,077,000 in both years, to cover the present value discount and potential uncollectible
amounts.

The balance of the account at March 31, 2013 consists primarily of amounts due for various
project fees which are expected to be received within the next fiscal year.

Land Holdings:

The Trust acquires land from willing landowners and then conveysit to public agencies, land
trusts, or other groups for protection. In some instances, the Trust helps protect the land
through conservation easements, which restrict development but permit traditional uses such as
farming and ranching.

Unrestricted and temporarily restricted net assets include donations of land received by the
Trust. These donations are realized from outright donations of land to the Trust, aswell asfrom
transactions where the fair market value of land received exceeds the cost of land acquired. The
fair market value of land acquired and held at March 31, 2013 and 2012 exceeds the
consideration paid for these land holdings by $1,609,000 and $1,295,000, respectively.
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Inlinewithits mission, the Trust intends to convey its land holdings into protective public and
not-for-profit ownership. In many cases, land will be conveyed at a price less than fair market
value, resulting in a contribution of land value to the grantee. At March 31, 2013, with the
exception of properties accounted for using the deposit method, the Trust had no legal
obligations to third parties to convey land holdings.

Aspart of its normal operations, the Trust wasinvolved in various stages of negotiation for the
purchase of real property at March 31, 2013. Purchase and Sale Agreements were executed
with various contingencies for inspection period, seller requirements, and other conditions for
closing. In addition, Purchase Options had been exercised, again dependent on various
contingencies. Some of these negotiations resulted in completed acquisitions in the following
fiscal year.

Occasionally, the Trust acquires or receives land parcels with minimal conservation or
protection value. These are sold in the open market to provide funds for the Trust to carry out
its conservation work.

Charitable Trust Assetsand Liabilitiesto Beneficiaries of Charitable Trusts:

Charitable trust assets include charitable remainder unitrusts, charitable remainder annuity
trusts, assets attributable to a charitable gift annuity program, and assets within a pooled
income fund.

Charitable trust assets consist of the following for the years ended March 31, 2013 and 2012:

(Dollarsin thousands) 2013 2012
Charitable remainder unitrusts - TPL as Trustee $ 53,061 $ 52,647
Charitable remainder unitrusts - outside Trustees 1,798 1,546
Charitable remainder annuity trusts - TPL as Trustee 814 788
Charitable gift annuities 2,924 2,887
Pooled income funds 312 307
Charitable trust assets $ 58,909 $ 58,175
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Each charitable trust requires periodic distributions to designated primary beneficiaries over a
period of time. Accordingly, such liahilities to beneficiaries of charitable trusts in which the
Trust isboth trustee and secondary beneficiary have been reflected asliabilitiesto beneficiaries
of charitable trusts. Such liabilities have been determined based upon an actuarial analysis of
the expected income to be generated by the assets of each charitable trust, the life expectancies
of the primary beneficiaries of each trust, and the distribution rates established by the charitable
trust agreements. Asof March 31, 2013 and 2012, liabilitiesto beneficiaries of charitabletrusts
approximate $41,693,000 and $41,925,000, respectively.

The discounted remainder values of any new interestsin charitable trusts are recorded asfuture
interests in charitable trusts. Changes in life expectancies, investment income projections, and
other actuarial assumptions are shown as a change in value of interestsin charitable trusts.

Various states regulate the issuance of charitable gift annuities. In the state of California,
charitable gift annuities are regulated by the Department of Insurance because an annuity is
considered an insurance product. California has specific reserve and investment requirements,
and it requires reserves to be held in a separate account. Management believes that it isin
conformity with compliance requirements in California, and with all of those states where it
has established gift annuities.

Charitable trust assets portfolio consists of the following:

(Dallars in thousands) 2013 2012
Charitable Trust Investments— Held by TPL:
Cash and cash equivalents $ 410  $ 571
Mutual funds — domestic stocks 17,420 18,174
Mutual funds — international stocks 12,351 12,088
Mutual funds —domestic rea estate 1,743 1,711
Mutual funds — international real estate 354 337
Mutual funds — domestic bonds 10,726 10,636
Mutual funds — international bonds 569 548
Mutual funds — commodities 3,481 3,372
Stocks — small cap 2,530 2,138
Debt securities:
U.S. treasury 513 433
Corporate 36
Alternative investments:
Multi-strategy fund of funds 7,014 6,535
Charitable Trust Receivable — Outside Trustee 1,798 1,546
Charitable trust assets $ 58,909 $ 58,175
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Note 7 -

Note 8 -

At March 31, 2013 and 2012, the aternative investment consists of a multi-strategy fund of
funds, which is an off-shore feeder fund that invests in a master fund to employ various
strategies including long/short equity, event driven, relative value, and global asset allocation.
Redemptions are permitted on a quarterly basis with a 65-day redemption notice period. The
Trust has no unfunded commitments to the alternative investment as of March 31, 2013.

Property, Furniture and Equipment:

Property, furniture and equipment as of March 31 consist of the following:

(Dollarsin thousands) 2013 2012
Buildings and leasehold improvements $ 3089 % 3,117
Furniture and fixtures 399 368
Office equipment 2,174 2,174

Tota 5,662 5,659
L ess accumul ated depreciation and amortization (4,633) (4,517)
Property, furniture and equipment, net $ 1,029 $ 1,142
Notes Payable:

At March 31, 2013, the Trust has two $40,000,000 unsecured bank line of credit agreementsfor
use nationally. One of the lines of credit bears interest at either a variable rate of Prime Rate
plus three-quarters of one percent (4.0% at March 31, 2013), or an optional monthly fixed rate
of the annual London Interbank Offered Rate (LIBOR) plus 1.5% (1.75% at March 31, 2013).
As of March 31, 2013, both rates were utilized for funds drawn on the line of credit.
Additionally, the line incurs an unused commitment fee of .25%. The line requires annual
renewal and currently expireson April 1, 2014. At March 31, 2013, $14,766,000 of the line of
credit wasbeing utilized. Thelinealsoincludesa L etter of Credit sub-feature wherein the bank
agrees to issue Letters of Credits not to exceed $10,000,000 in the aggregate. No Letters of
Credit were utilized during the year ended March 31, 2013.

The second $40,000,000 unsecured bank line of credit bearsinterest at either a variable rate of
LIBOR plus 1.5% (1.75% at March 31, 2013), or an optional variable rate of Prime Rate minus
one percent (2.25% at March 31, 2013). Thelinerequiresannual renewal and currently expires
on March 31, 2014. It bears an unused commitment fee of .25%. At March 31, 2013,
$12,702,000 of thisline of credit was being utilized.
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All of the above mentioned borrowings are included in the table below as notes payable to

banks.

Notes payable (and current terms):

(Dallars in thousands) 2013 2012
Banks (1.75% to 4% with maturities through April, 2020)  $ 27,468  $ 28,553
Foundations and trusts (0% to 3% interest with maturities

through October 2017. Discount is based on imputed

interest rates of 2.27% to 2.82%) 11,349 6,894
Unamortized discount (100) (188)
Loans from sellers of land (0% to 0.54% interest with

maturities through February 2015. Discount is based on

imputed interest rate of 7.16%) 1,414 2,438
Unamortized discount D (©)]
Other lenders - 165

$ 40,130 $ 37,859

The notes are payable as follows:

Y ear ending (Dollarsin thousands)

March 31, Amount
2014 $ 30,675
2015 5,773
2016 1,150
2017 2,123
2018 228
Thereafter 181
$ 40,130

At March 31, 2013, notes payable include $39,218,000 in recourse loans and $913,000 in
non-recourse loans. The nhon-recourse loans are secured, collateralized by land and buildings
valued at $913,000 at March 31, 2013. Of the recourse loans, 38,335,000 are unsecured, and
$882,000 are secured, collateralized by land valued at $975,000. Certain of these loan
agreements have debt covenants including minimum cash requirements, liability ratios, and
limits on pledged collateral. As of March 31, 2013, management believes the Trust was in
compliance with the terms of such debt covenants. Interest expense was $965,000 and
$1,281,000 for the years ended March 31, 2013 and 2012, respectively.
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Temporarily Restricted Net Assetsand Net Assets Released from Restrictions:

Temporarily restricted net assets and temporarily restricted net assets released from restrictions

consist of the following:

Temporarily restricted net assets as of March 31 were as follows:

(Dollarsin thousands) 2013 2012
Restricted for project and program expenses 17,956 $ 16,970
Restricted for acquisition of land 90,724 82,917
With time restrictions 32,122 26,482
Total temporarily restricted net assets at end of year 140,802 $ 126,369

Temporarily restricted net assets released from restrictions during the year ended March 31

were asfollows:

(Dollarsin thousands) 2013 2012
Restricted for project and program expenses (21,462) $  (19,857)
Restricted for acquisition of land (14,772) (13,134)
With time restrictions (999) (649)
Total net assets released from restrictions (37,233) $  (33,640)
Permanently Restricted Net Assets:

Permanently restricted net assets consist of the following:

(Dollarsin thousands) 2013 2012
Capital revolving funds - income unrestricted 9,443 $ 10,003
Capital revolving funds - income permanently restricted 724 723
Endowment funds - income temporarily restricted 2,980 20
Tota permanently restricted net assets 13,147 $ 10,746
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In 2013 and 2012, donors removed permanent restrictions on previously capital revolving
funds resulting in a release of $560,000 and $107,000, respectively, of permanently restricted
net assets.

Endowment Funds:

The Trust adopted FASB ASC Topic 958-205-50-1A and 1B, Reporting Endowment Funds.
The state of California adopted aversion of the Uniform Prudent Management of Institutional
Funds Act asits State Prudent Management of Institutional Funds Act (“SPMIFA™).

The Board of Directors of the Trust has interpreted SPMIFA as requiring the preservation of
the fair value of the original gift as of the gift date of the donor-restricted endowment funds
absent explicit donor stipulations to the contrary. The management and Board of Directors do
not consider the permanently restricted capital revolving funds to be endowment because the
use of the principal of these fundsisat the direction of the Trust and capital flowsin and out for
program related purposes.

The Trust’s endowment funds amount to $2,980,000 as of March 31, 2013, which include an
outstanding pledge receivable of $2,960,000, net of present value discount of $40,000. The
Trust’'s endowment funds consisted of $20,000 as of March 31, 2012. The endowment funds
received are currently invested under the Trust’s Policies and Guidelines for TPL-Directed
Operating and Capital Assets. Cumulative income for the endowment funds is not considered
material. The Trust isin the process of establishing a spending policy for the endowment.

Project Feesand Other Income:

Project fees and other income consist of the following:

(Dollarsin thousands) 2013 2012
Contract revenue $ 2958 % 2,748
Mitigation funding 5,694 -
Project reimbursements 11,773 6,933
Landowner fees 5,260 5734
Rents 375 240
Other sources 315 1,121
Total project fees and other income $ 26375 $ 16,776

Project fees and other income aso include proceeds from the sale of non-conservation
properties on the open market. Open market sales for 2013 and 2012 were $0 and $2,782,000,
respectively. Gains associated with these open market sales were $447,000 in fiscal year 2012
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Fair Value M easur ements:

Recurring Measurements:

The valuation methodologies used for instruments measured at fair value on a recurring basis
are described in Note 2. The table below presents assets measured at fair value on arecurring

basis:
(Dallars in thousands)

Investments (Note 3)

Mutual funds — domestic stocks
Mutual funds— international stocks
Mutual funds—domestic real estate
Mutual funds— international real estate
Mutual funds — domestic bonds
Mutual funds — international bonds
Debt securities:

U.S. treasury

Government and agency

Mortgage backed

Asset backed

Corporate

Municipal

Charitable Trust Investments (Held
by TPL) (Note 6)
Cash and cash equivalents
Mutual funds — domestic stocks
Mutual funds— international stocks
Mutual funds—domestic real estate
Mutual funds— international rea estate
Mutual funds — domestic bonds
Mutual funds — international bonds
Mutual funds—commodities
Stocks — small cap
U.S. treasury notes
Alternative investments:
Multi-strategy fund of funds
Charitable Trust Receivable
(Outside Trustee) (Note 6)

2013

Level 1 Level 2 Level 3 Total
$ 1,971 $ 1,971
1,120 1,120
504 504
316 316
1,921 1,921
414 414
19,127 19,127
$ 2621 2,621
7,795 7,795
9,536 9,536
29,204 29,204
10,129 10,129
410 410
17,420 17,420
12,351 12,351
1,743 1,743
354 354
10,726 10,726
569 569
3,481 3,481
2,530 2,530
513 513
$ 7,014 7,014
1,798 1,798

Totd

$ 75470 $ 59285 $ 8812 $ 143,567
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(Dallars in thousands) 2012
Level 1 Level 2 Level 3 Totd
Investments (Note 3)
Mutual funds — domestic stocks $ 1,427 $ 1,427
Mutual funds— international stocks 835 835
Mutual funds— domestic real estate 357 357
Mutual funds— international rea estate 220 220
Mutual funds — domestic bonds 2,574 2,574
Mutual funds — international bonds 251 251
Common stock in private company $ 164 164
Debt securities:
U.S. treasury 14,902 14,902
Government and agency $ 13,663 13,663
Mortgage backed 9,016 9,016
Asset backed 5,955 5,955
Corporate 28,344 28,344
Municipal 8,371 8,371

Charitable Trust Investments (Held
by TPL) (Note 6)

Cash and cash equivalents 571 571
Mutual funds — domestic stocks 18,174 18,174
Mutua funds —international stocks 12,088 12,088
Mutual funds — domestic real estate 1,711 1,711
Mutual funds — international real estate 337 337
Mutua funds — domestic bonds 10,636 10,636
Mutual funds — international bonds 548 548
Mutual funds — commodities 3,372 3,372
Stocks —small cap 2,138 2,138
Debt securities:
U.S. treasury 403 80 433
Corporate 36 36
Alternative investments:
Multi-strategy fund of funds 6,535 6,535
Charitable Trust Receivable
(Outside Trustee) (Note 6) 1,546 1,546
Total $ 70544 $ 65465 $ 8245 $ 144,254
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Thefollowing isarollforward of the Level 3 assets (in thousands):

Charitable Charitable
Trust Trust
Investments Receivable
Investments (Held by TPL) (Outside Trustee) Total

Fair valueat March 31, 2011 $ 190 $ 6,742 $ 1,359 $ 8291

Total sales (26) (26)
Total realized and unrealized

gains (losses) (207) 187 (20)
Fair value at March 31, 2012 164 6,535 1,546 8,245
New charitable trust gifts 178 178
Total sales (317) (317)
Total realized and unrealized

gains 153 479 74 706
Fair valueat March 31,2013  $ - $ 7,014 $ 1,798 $ 8812

Non-Recurring Measurements:

Non-recurring fair value measurements of financia instruments included in the Trust's
Consolidated Statement of Financial Position as of March 31, 2013 relate to cash equivalents,
accounts and other receivables, contributions receivable, notes receivable, accounts payable,
notes payable, and liabilitiesto beneficiaries of charitable trusts. For cash equivalents, accounts
and other receivables, contributions receivable and accounts payable, the carrying amounts
represent a reasonable estimate of the corresponding fair values.

Liabilitiesto beneficiaries of charitable trusts approximate fair value at initial recognition using
methodologies described in Note 2 and are amortized in subsequent periods. Management

believes that the carrying values of the notes receivable and notes payable are not materially
different from estimates of the corresponding fair values.

See Land Holdings (Note 2) regarding fair value measurement of assets on non-recurring basis.
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Note14- Commitmentsand Contingencies:
Commitments

The Trust leases office space and equipment for the operation of a national headquarters
office, and thirty-three field or project offices. Lease commitments expire at various dates
through March 31, 2023. Lease costs were $2,546,000 and $2,806,000 for the years ended
March 31, 2013 and 2012, respectively. Future minimum lease payments under
non-cancel able long-term leases are as follows:

Y ear ending (Dollarsin thousands)

March 31, Amount
2014 $ 2,326
2015 2,184
2016 1,768
2017 1,749
2018 1,627
Thereafter 7,891
$ 17,545

Contract Commitments

The Trust had future construction contract commitments for parks and playgrounds of
approximately $3,605,000 and $7,071,000 as of March 31, 2013 and 2012, respectively.
The Trust funds its park and playground work through cost reimbursement contracts and
restricted operating grants.

See Land Holdings (Note 5) regarding real property transaction commitments at year end.

Contingencies

The Trust is a party to various litigations arising out of the normal conduct of its
operations. Management believes the ultimate resolution of these matters will not
materially affect the financial position, changes in net assets, or cash flows of the Trust.

In addition, the Trust receives funds from various federal and state government funded
programs, which are subject to audit by government agencies. Management believes that
the outcome of such matterswill not have a significant effect on the consolidated financial
position or consolidated changesin net assets of the Trust.
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Conditional Promisesto Give:

The Trust has received the following conditional promises to give that are not recognized as
contribution revenue in the accompanying consolidated financial statements as of March 31.:

(Dollarsin thousands) 2013 2012
Conditional promises to give upon identification of land
holdings available for acquisition $ 19707 3 23,918
Conditional promises to give upon obtaining matching
unconditional promisesto give 973 755
Other conditional promisesto give 1,961 700
Total conditional promisesto give $ 22641 $ 25,373

Retirement Plan:

The Trust maintains a defined contribution retirement plan (the “Plan™) under Section 403(b)
of the Internal Revenue Code. The Plan covers al employees who normally work twenty or
more hours per week. The Plan providesfor voluntary salary deferralswithin certain limitsand,
after one year of service, the Trust provides matching employer contributions for eligible
employees who contribute a certain minimum percentage of their compensation. The Trust
contributed $605,000 and $549,000 to the Plan during the years ended March 31, 2013 and
2012, respectively.

Grantsfrom Related Parties:

In September 2004, the Trust approved The Stenning on Lake Geneva Conservancy Society
(“The Stenning”) as a supporting organization under section 509(a)(3) of the Internal Revenue
Code. The Stenning’s Articles of Incorporation and By-Laws, as amended in 2004, designate
the Trust’s President, or his or her designee, as a Stenning trustee. The designation does not
result in the Trust exercising control of The Stenning. However, additional provisions in the
amended Articles result in the Trust having an economic interest in The Stenning. Since the
Trust does not have both control and economic interest in The Stenning, it is not consolidated
as part of these financia statements. During the years ended March 31, 2013 and 2012, The
Stenning made grants to the Trust of $55,000 and $100,000, respectively.
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Concentration of Credit Risk

Financial instruments that potentially subject the Trust to credit risk consist primarily of cash
equivalents, investments, other receivables, contributions receivable, and notes receivable.
The Trust maintains cash equivalents and investments with commercial banks and other major
financial institutions. The Trust manages credit risk by establishing minimum credit standards
for financial institutions and limiting the amount of credit exposure with any one institution.
The Trust’ s investments have been placed with mgjor institutions.
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Year ended March 31, 2013 (with summarized comparative information for the year ended March 31, 2012)

2013 2012
Management
Program and Support
Services Development Services Tota Tota

Contributions of Land and

Easement Values Made, net $ 51,652 $ 51,652 $ 59,618
Operating Expenses:

Salaries and benefits 19,588 $ 6875 $ 7,265 33,728 31,029
Appraisal services 1,336 1,336 1,285
Legal services 126 20 146 152
Design and construction services 13,828 13,828 5,987
Other professional services 4,445 1,163 1,329 6,937 5,582
Travel and meetings 991 681 581 2,253 2,174
Furniture, fixtures and equipment 132 55 619 806 749
Rent and office 3,526 1,137 1,193 5,856 5,712
Insurance 372 132 137 641 619
Interest 912 53 965 1,281
Grants and contributions 1,267 15 20 1,302 4,088
Other operating expense 1,598 157 614 2,369 2,356
Total operating expenses 48,121 10,215 11,831 70,167 61,014
Total $ 99,773 $ 10,215 $ 11,831 $ 121,819 $ 120,632
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March 31, 2013 and 2012

Asof March 31, 2013 As of March 31, 2012
The The California
Trust for Coast Conservation  Eliminating Trust for Coast Conservation Conservation  Eliminating
Public Land Dairies Campaign Entries Tota Public Land Dairies Campaign Trust Entries Tota
Assets
Cash and cash equivalents $ 1,206 $ 1123 $ 728 $ 3,057 $ 6,294 $ 965 $ 778 $ 1 $ 8,038
Investments 84,658 84,658 86,079 86,079
Escrow accounts and other receivables, net 15,670 54 922 $ (2,508) 14,138 10,171 27 228 $ (1,669 8,757
Contributions receivable, net 18,391 18,391 10,310 10,310
Notes receivable 2,077 25 2,102 4,203 4,203
Deposits on land transactions 708 708 862 862
Land holdings 82,156 38,166 120,322 69,376 38,166 107,542
Charitable trust assets 58,909 58,909 58,175 58,175
Property, furniture and equipment, net 1,029 1,029 1,142 1,142
Other assets 476 2 478 494 494
Investment in affiliates 38,748 (38,748) - 38,472 (38,472) -
Total assets $ 304,028 $ 39,343 $ 1677 $ (41,256) $ 303,792 $ 285,578 $ 39,158 $ 1,006 $ 1 $ (40,141) $ 285,602
Liabilitiesand Net Assets
Liabilities:
Accounts payable and accrued expenses $ 17,403 $ 1449 $ 671 $ (2508 $ 17,015 $ 14,670 $ 1416 $ 138 $ (16690 $ 14,555
Option payments received 1,268 1,268 5,687 5,687
Refundable advances 8,677 20 132 8,829 2,131 20 118 2,269
Mitigation advances 2,054 2,054 1,924 1,924
Notes payable 40,130 40,130 37,859 37,859
Liabilities to beneficiaries of charitable trusts 41,693 41,693 41,925 41,925
Total liabilities 111,225 1,469 803 (2,508) 110,989 104,196 1,436 256 (1,669) 104,219
Net Assets:
Unrestricted 38,854 (1,116) 490 626 38,854 44,268 (1,230) 384 $ 1 845 44,268
Temporarily restricted 140,802 38,990 384 (39,374) 140,802 126,368 38,952 366 (39,317) 126,369
Permanently restricted 13,147 13,147 10,746 10,746
Total net assets 192,803 37,874 874 (38,748) 192,803 181,382 37,722 750 1 (38,472) 181,383
Total liabilities and net assets $ 304,028 $ 39,343 $ 1677 $ (41,256) $ 303,792 $ 285,578 $ 39,158 $ 1,006 $ 1 $ (40,141) $ 285,602

NOTE: TPL-Mississippi had no balances for the periods shown on this schedule.
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Years Ended March 31, 2013 and 2012

2013 2012
The California The California
Trust for Coast Conservation Conservation  Eliminating Trust for Coast Conservation  Conservation  Eliminating
Public Land Dairies Campaign Trust Entries Total Public Land Dairies Campaign Trust Entries Total
Revenuesand Additionsto Net Assets:
Contributions of land and easements:
Fair market value acquired $ 224,870 $ 224,870 $ 175,292 $ 175292
L ess consideration paid (210,297) (210,297) (160,642) (160,642)
Contributions of land and
easement values received 14,573 14,573 14,650 14,650
Contributions and grants - other:
Restricted 53,029 260 $ 738 $ (115 53912 28,025 $ 523 $ (65) 28,483
Unrestricted 34,734 20 410 273 34,891 54,684 51 384 (227) 54,892
Future interestsin charitable trusts 231 231 480 480
Change in value of interests in charitable trusts 807 807 (428) (428)
Tota contributions and grants - other 88,301 280 1,148 (388) 89,841 82,761 51 907 (292) 83,427
Total contributions and grants 103,374 280 1,148 (388) 104,414 97,411 51 907 (292) 98,077
Interest income 1,223 1 1,224 1,388 2 1,390
Net realized and unrealized gains on investments 632 632 714 714
Change in value of land holdings 1,240 1,240 (4,624) (4,624)
Allowance for uncollectible grants and -
restricted grants returned to donor (646) (646) (495) (11) (506)
Project fees and other income 25,584 42 749 26,375 16,676 40 60 16,776
Equity in net activities of affiliates 276 (276) - 146 (146) -
Total revenues 131,683 323 1,897 (664) 133,239 111,216 93 956 (438) 111,827
Expenses and Reductionsto Net Assets:
Program services:
Contributions of land and easements to public
agencies and other nonprofit organizations:
Fair market value conveyed 213,330 213,330 200,776 200,776
L ess consideration received (161,678) (161,678) (141,158) (141,158)
Contributions of land and
easement values made 51,652 51,652 59,618 59,618
Open space conservation programs 46,691 138 1,680 (388) 48,121 40,703 226 574 (292) 41,211
Total program services 98,343 138 1,680 (388) 99,773 100,321 226 574 (292) 100,829
Support services:
Development 10,209 6 10,215 8,833 1 3 8,837
Management and support services 11,710 33 87 $ 1 11,831 10,868 11 86 $ 1 10,966
Total support services 21,919 33 93 1 - 22,046 19,701 12 89 1 - 19,803
Total expenses 120,262 171 1,773 1 (388) 121,819 120,022 238 663 1 (292) 120,632
Changein Net Assets $ 11421 152 $ 124 $ ) $ (276) $ 11420 $ (8,806) (145)  $ 293 $ (1) $ (146)  $ (8,805)

NOTE: TPL-Mississippi had no balances for the periods shown on this schedule.
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